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Dada’s Budget: A peep into the man who has been centre stage to India’s business and 

economy decision making apparatus. The man who first presented his first budget in 1982-83 

tells an interesting story of India’s economy through his several avatars as finance minister. 

Here is a sneak preview of Dada down the memory lane.     

Exhibit A: First with Dada 

Budget Decision  Focus 

1982-83 Issuance of two Social Security Certificate and 
Capital Investment Bond 
 
NRI’s be allowed to invest, with repatriation rights, 
in any new or existing company up to 40 per cent of 
the capital issued by such company. 
 
If a taxpayer discontinues a life insurance policy 
before premia for two years have been paid, no 
deduction will be allowed in respect of the premia.  
 
No citizen who leaves country in any year for 
purposes of employment shall not be treated as 
resident unless he has been in India for 182 days or 
more in that year. 
 

Consumers  
 
 
Non Resident Indians 
 
 
 
 
Tax Payers 
 
 
 
 
Non Resident Indians 

1983-84 Increase in rate of interest on 5-Year Post Office 
Time Deposits and Recurring Deposits from 10.5 
per cent to 11.5 per cent per annum.  
 
Allowed subscribers to hold accounts in PPF 
scheme beyond 15 years.  

Consumers 
 
 
 
 
Investors  

1984-85 Compulsory audit of accounts of those where the 
annual turnover exceeds Rs.20 lakhs or where the 
gross receipts from a profession exceed Rs.10 lakhs.  

 
Tax Payers 

2009-10 Provision of Rs. 120 crore for UIDAI project. 
 
100 per cent deduction in computation of income of 
the donor funding political parties. 
 
Not to tax donation received by anonymous 
charitable institutions to the extent of 5 per cent of 
their total income or a sum of Rs.1 lakh, whichever 
is higher.  
 
Modernization of employment exchanges in public 

Citizens 
 
Political Parties 
 
 
Corporate 
 
 
 
 
Unemployed 
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private partnership.   

 

Exhibit B: Pranab on his bosses  

Budget Decision  Focus 

1984-85 While intervening in the debate on the IMF 
loan in this House in December, 1981, the Prime 
Minister had this to say, and I quote: “It does 
not force us to borrow, nor shall we borrow 

unless it is in the national interest.  There is 
absolutely no question of our accepting any 
programme which is incompatible with our 
policy, declared and accepted by Parliament.  It 
is inconceivable that anybody should think that 
we would accept assistance from any external 
agency which dictates terms which are not in 

consonance with such policies.” 
 

Prime Minister, Indira Gandhi  

2009-10 
(I) 

All this would not have been possible without 
the guidance of UPA Chairperson, Smt. Sonia 
Gandhi, the inspiring leadership of Prime 
Minister, Dr. Manmohan Singh and the hard 
work put in by my predecessor, Shri P. 
Chidambaram. 

 
UPA Chairperson, Smt. Sonia Gandhi had said 
“To be equitable, economic growth has to be 
sustainable.  To be sustainable, economic 
growth has in turn to be all inclusive.  All 
inclusive is no longer the greatest good of the 
greatest number.  It is actually Sarvoday or the 
rise of all”. 

 
 

Prime Minister, UPA 
Chairperson, Sonia Gandhi 
and P. Chidambaram 
 
 
 
 
 
UPA Chairperson Sonia 
Gandhi  

2009-10 The Congress-led UPA Government has come 
back to power with a renewed mandate. As 
Prime Minister, Dr. Manmohan Singh, said 
recently “It is a mandate for continuity, stability 

and prosperity. It is a mandate for inclusive 
growth and equitable development.” 

Prime Minister, Dr. 
Manmohan Singh  

2010-11 That is not to say that the challenges today are 
any less than what they were nine months ago 

UPA Chairperson, Sonia 
Gandhi and Prime Minister, 
Dr. Manmohan Singh  
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when UPA under the leadership of Mrs Sonia 
Gandhi was elected back to power and Prime 
Minister Dr. Manmohan Singh formed the 
Government for the second term. 

 
As the Prime Minister has said recently, "We 
need greater competition and therefore need to 
take a firm view on opening up of the retail 
trade."  It will help in bringing down the 
considerable difference between the farm gate 
prices, wholesale prices and retail prices. 

 
 

 
 
 
 
 
Prime Minister, Dr. 
Manmohan Singh  

2011-12 In preparing this year's Budget, I have been 
deeply conscious of this fact. I am grateful for 
the able guidance of the Hon’ble Prime 
Minister and the strong support lent by UPA 
Chairperson Smt. Sonia Gandhi in my 
endeavour. 

Prime Minister Dr. Manmohan 
Singh and UPA chairperson 
Sonia Gandhi  

 

Exhibit C: Pranab’s Lighter Side  

Budget Decision/Quote Focus 

1984-85 With summer not very far away, I would like to 
help the Hon’ble Members in keeping their 

tempers cool. 
 
Lest the Honorable Members take me to be a 
magician, who can do so much with so little, I 
hasten to clarify that the incentive scheme is 
designed to provide additional resources linked 
to performance for specified schemes. 
 
 

Tax relaxation on coolers and 
Fans 
 
 
 
Members of Parliament  

2009-10 I fear that my proposals relating to gold and 
silver on the customs side would somewhat 
dent my popularity with women. 
 
Madam Speaker, before I turn to my tax 

proposals, I cannot resist the temptation of re-
visiting Kautilya. He said and I quote, “Just as 
one plucks fruits from a garden as they ripen, 
so shall a King have revenue collected as it 

Exempt branded jewellery 
from excise duty.  
 
 
 
Kautilya 
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becomes due. Just as one does not collect 
unripe fruits, he shall avoid taking wealth that 
is not due because that will make the people 
angry and spoil the very sources of revenue.” 

  
 

2010-11 Since I quit smoking many years ago, I would urge 
others to also follow suit, as smoking is injurious to 
health. To this end, I am making some structural 
changes in the excise duty on cigarettes, cigars and 
cigarillos coupled with some increase in rates. 

Increase in excise duty on 
cigarettes, cigars and 
cigarillos.   

2011-12 While, like last year, I seek the blessings of Lord 
Indra to bestow on us timely and bountiful 
monsoons, I would pray to Goddess Lakshmi 
as well. I think it is a good strategy to diversify 
one's risks 
 

Lord Indra  

 

Exhibit D: Dada Frame by Frame   

Exhibit D1: Dada’s Top and Low Priorities  

Top Priority  Low Priority  
Pushing Agri: Pranab Mukherjee in his entire 
tenure as the finance minister has been focusing 
on pushing the agriculture sector. While in his 
first three budgets he pitched for increase in 
total outlay for agriculture, in his last four 
budgets he focused on providing cheap farm 
loan.    

Not keen for women welfare schemes: Pranab 
Mukherjee’s budgets didn’t incline much 
towards welfare schemes for women. In his 
first tenure as finance minister he didn’t 
announce any scheme for the welfare of 
women. Low Female literacy which has been a 
major obstacle for society could only once get 
the space in his four latest budgets.   

Empowering Minorities: Empowering 
Minorities is also one of the key tasks of Pranab 
Da. In his first tenure as finance minister he 
raised the central assistance for the special 
components plans for scheduled castes from 
Rs. 120 crore to Rs. 209 crore. In his current 
profile he enhanced the outlay plan for 
minority community from Rs.1,000 crore to Rs. 
2600 crore.   

Not Women Friendly: Pranab Mukherjee’s 
budgets have been known for not being 
inclined towards women centric schemes. For 
example in his first instance as the finance 
minister he only once introduced exemption in 
laundry soap. In his current tenure as finance 
minister he could only once exempt branded 
jewellery from excise duty.   

Rural Employment: Understands the art of 
attracting voters, he has always been in favour 
of promoting rural employment. In his first 
tenure as finance minister he increased the 
amount for National Rural Employment 

Education Loan and Student Loan to weaker 
section: It has been noticed through his budget 
speeches that he only once or perhaps twice 
pitched for education loan and student loan to 
weaker section. Pranab only once announced 
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Programme to Rs. 230 crores. Again to boost up 
rural employment he stepped up the allocation 
for the National Rural Employment 
Guaranteed Scheme (NREGS) to Rs.40,100 
crore. 

the educational loan schemes and loan for 
students of weaker section in his budgets. 

Cheering Babus: Pranab has also been able to 
impress the bureaucrats to an extent. In his first 
tenure as finance minister he made a whooping 
amount of Rs. 300 crore for the dearness 
allowance of central government employees. 
Later he also provided some lucrative benefits 
to babus. 

Not Keeping Children interested: Not only 
women but he also couldn’t make children 
happy, as he only once exempted toy balloons 
from excise duty. He also didn’t pitch for any 
scheme which would affect urban or rural 
children.  

 


